
 

Sun Life Plaza West Tower, Suite 1600, 144 - 4th Avenue S.W. 
Calgary, Alberta, Canada, T2P 3N4 

 

TSX-V: CNY 
 
NEWS RELEASE 

 
CANCANA CONFIRMS ACCEPTANCE OF RENEGOTIATED 

AGREEMENT WITH AMAZON 
 

Friday, July 29th, 2011 - VICTORIA, BC, CANADA - Cancana Resources Corp. (TSXV: CNY) (the "Company" or "Cancana") 
announces that it has successfully renegotiated the acquisition of Amazon Resources Limited, ("Amazon").  

Following the renegotiations that Cancana has held with the Board of Directors of Amazon, the Amazon shareholders who 
originally accepted the Share Exchange Agreement ("SEA") proposed on November 22, 2010, have now agreed to the revised 
terms of the acquisition.  

On July 15th, 2011 Cancana announced that it had been in discussions for some time with the Board of Directors and 
shareholders of Amazon with respect to a renegotiation of the original SEA.  As originally proposed, Cancana would have 
acquired 30% of Amazon in exchange for 4,504,255 common Cancana shares. The SEA also included an Option to acquire the 
balance of Amazon, but required that a minimum of 85% of the shares voted by Amazon shareholders accepted the SEA.  The 
result was that shareholders representing 92.54% of the common shares of Amazon agreed to the originally contemplated 
transaction. The original transaction, if Cancana had agreed to exercise its Option to acquire the remaining 62.54%, would have 
required that Cancana issue approximately a further 9,389,880 common shares, for a total share issuance of approximately 
13,894,135 common shares of Cancana.  

As previously disclosed Cancana reopened negotiations for this transaction prior to the projected closing date of March 31, 2011 
for the initial 30% acquisition of Amazon.  Cancana proposed a revision to the SEA for 85.88% of the common shares of Amazon 
in exchange for 4,444,798 Cancana shares. Cancana also agreed to the establishment of a Net Smelter Royalty, ("NSR"), so as to 
provide for some additional deferred consideration to the shareholders of Amazon. The amount of the NSR is a total of 3%.  

This reduction in the number of Cancana common shares issued for this transaction represents a substantial savings and benefit 
to the shareholders of Cancana as well as providing for much less dilution of the Company's share capital. This reduced share 
issuance combined with the agreed terms for escrow release over a three-year period by the shareholders of Amazon 
demonstrate the level of commitment the Board of Cancana have to preserving shareholder value.  

As a result of the reduction in value for the acquisition of Amazon, Cancana intends to complete the acquisition of the 85.88% of 
Amazon as an Expedited Transaction under the rules of the TSX Venture Exchange, (“TSXV”) as quickly as possible.  Results of the 
TSXV submission will be provided when available. 

Cancana Director & CFO, Mr. Andrew Male, states: "We are very pleased that the shareholders of Amazon have agreed to this 
revised valuation and acquisition proposal. While it represents a substantial reduction in the number of shares that Amazon 
shareholders will receive it does preserve the integrity of Cancana's capital structure as we embark on our next phase which 
is  to secure sufficient capital to commission the Amazon production facility at Parauna in Brazil, complete a drilling program on 
our Dash project in British Columbia as well as work towards establishing our permitting and in turn mining operations for our 
manganese bearing claims in Rondonia Brazil.  With the help and expertise of Amazon director, Mr. Christopher Morgan, we are 
confident that we will be able to establish viable operations in Brazil."       

Cancana Resources Corp., formerly Sola Resource Corp., is an exploration stage company with assets in Brazil and Canada, has 
primarily focused on diamond, manganese and gold resource properties. Recently the Company has been seeking projects that 
expand its resource base and provide for near term production and revenue. All available resource reports and information on 
the Company’s properties are located on the Company website. 
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Cancana continues to provide shareholders with Investor Updates, please ensure that you have already registered on the 
company website, if not please visit www.cancanacorp.com and input your name and email address on the home page.  

For further information about Cancana Resources Corp., please visit the Company’s website or contact the Company at +1 403 
269 2065 or preferably email: cancana.ir@cancanacorp.com 

Issued on behalf of the Board of Directors of Cancana Resources Corp. 

“Bill Pfaffenberger” 

Dr. William (Bill) Pfaffenberger CEO and Director 

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of 
this release.. The information in this news release may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities 
Exchange Act of 1934. When used in this release, words such as “estimate”, “expect”, “anticipate” and “believe” as well as similar expressions are intended to identify forward-looking 
statements. Such statements are used to describe management’s future plans, objects, and goals for the Company and therefore involve inherent risks and uncertainties. The reader is cautioned 
that actual results, performance or achievements may be materially different from those implied or expressed in such statements, which speak only as of the date the statements were made. 
The Company does not update forward-looking statements continually as conditions change. We seek safe harbour. 

mailto:cancana.ir@cancanacorp.com�

